ORDINANCE BILL NO. 1  FOR 1985
ORDINANCE NO. 929

AN ORDINANCE AMENDING ORDINANCE NO. 924, DECREASING THE
ASSESSMENTS FOR WATER IMPROVEMENT DISTRICT NO. 6, DECREASING
THE RATE OF INTEREST THEREON, AND DECLARING AN EMERGENCY.

Whereas, Ordinance No. 924 assessed parcels of property
in Water Improvement District No. 6, each for its propor-
tionate share of the estimated costs of certain water
improvements in the total amounts of $271,939.38;

Whereas, said water improvements have now been completed
and the total assessible cost has been determined to
be $248,930.32, to be borne proportionately by the owners
of the property abutting thereon, and/or benefited thereby
as the case may be; said assessments should be adjusted
to the actual costs, which would reduce the assessments
on all of the parcels of property, except Tax Lot 5103,
Map 13-1E-27DB, owned by Robert Currey and Patsy Currey,
who have waived the hearing and consented to the increase
of assessment on their said Tot from $370.00 to $401.43;

Whereas, the City of Sweet Home 1is paying interest at
the average rate of 8.967416% on the Bancroft Bonds sold
to finance these and other assessments; these said assess-
ments bear interest at the rate of 12% per annum and
the interest rate thereon should be reduced to 10.5%
per annum from January 1, 1985.

THE CITY OF SWEET HOME DOES ORDAIN AS FOLLOWS:

Section 1. Section 1 of Ordinance No. 924 1is hereby
amended to read as follows, to-wit:

Section 1. That an assessment for said water
improvement is hereby Tlevied upon each of the
parcels of property in the amount set opposite
the description of each parcel of property;
and the names of the owners or reputed owners,
or persons having an interest therein on each
parcel of property are also set opposite the
description thereof; as shown by the attached
Revised Assessment Report, which by this reference
is made a part thereof.

Section 2. Section 4 of Ordinance No. 924 1is hereby
amended to read as follows, to-wit:

Section 4. The unpaid balances on said assess-

ments shall bear interest at the rate of 12.0% to
January 1, 1985 and 10.5% per annum thereafter. If the unpaid
balances of said assessments are bonded under the provisions of the



Bancroft Bonding Act, they shall be paid 1in
ten (10) years.

Section 3. Appropriate adjustments shall be made on
the records of said assessments, overpayments credited
to the next installment, and refunds made where the original
assessments have been paid in full.

Section 4. It is hereby adjudged and declared that existing
conditions are such that this ordinance 1is necessary
for the immediate preservation of the public peace, health
and safety. Therefore, an emergency 1is hereby declared
to exist, and this ordinance shall take effect and be
in full force and effect from and after its passage and
approval by the Mayor.

PASSED by the Council and ap
19

oved by the Mayor this
26th day of February > .

/)

Pres1dont Pro Tem

ATTEST:

a

1114£*ﬂ/ﬁ l{vrwwvfy¢4

City Manager - Ex Officvo City Recorder
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